[bookmark: _GoBack]DC1: Annual General Mandate of 2019 
On 18/ 04/ 2019, Development Investment Construction Number 1 Joint Stock Company announced the Annual General Mandate of 2019 as follows: 
Contents: 
Article 1: Total number of shareholders and representatives of shareholders is 45 shareholders representing for 2,699,917 votes with voting rights at the Annual General Meeting of Shareholders of 2019, accounting for 89.99% of the charter capital 
Article 2: General Meeting of Shareholders voted to approve the following contents: 
Content 1: The annual report of 2019, the result of business and production operation in 2018 and business plan in 2019, in which: 
· Result of business and production operation from 01 Jan 2018 to 31 Dec 2018 
Unit: million VND 
	No.
	Target
	Plan according to the General Mandate of 2018
	Implementation in 2018
	Rate of implementation/ plan (%) 

	1
	Total value of yield 
	270,000
	275,663
	102.1%

	2
	Net revenue
	237,000
	223,974
	94.5%

	3
	Other incomes 
	
	7,460
	

	3
	Profit before tax
Profit after tax
	9,000
7,200
	9,707
7,722
	107.8%
107.2%

	4
	Dividend payment in cash
	10%
	Submitted to General Meeting of Shareholders: 20%
In which:
· In cash: 15%
· By share: 05%
	

	5
	· Pay remuneration of 2018 to members of Board of Directors and Board of Supervisors 
· Pay specialized salary of 2018 to Chair of Board of Directors 
	198



460
	197



456
	



· Business plan in 2019 
	No.
	Content
	Unit
	Business plan in 2019

	1
	Total value of yield 
	VND million
	300,000

	2
	Net revenue
	VND million
	285,000

	3
	· Profit before tax
· Profit after tax
	VND million VND million
	6,000
4,800

	4
	Dividend payment rate (expected): 10%
(The specific rate of dividend payment and method of payment are decided based on the operating results submitted to General Meeting of Shareholders 2020)
	VND million
	3,000



Content 2: The corporate governance report of 2018 of Board of Directors 
Content 3: The audited financial statement of 2018 of Development Investment Construction Number 1 Joint Stock Company
· Total net revenue: VND 223,974,151,931
· Other incomes: VND 7,460,036,683
· Profit before tax: VND 9,707,303,586
· Profit after tax: VND 7,722,256,363
· Owners’ equity till 31 Dec 2018: VND 40,424,129,128
· Total assets till 31 Dec 2018: VND 196,289,373,184
Details of Assets – Resources till 31 Dec 2018 (according to the auditing result of the financial statement of 2018) 
Unit: million VND 
	Target
	Amount
	Target
	Amount

	ASSET
	
	RESOURCES
	

	A. Short – term assets
	160,062
	A. Liabilities 
	155,865

	1. Cash and cash equivalents
	11,148
	1. Short – term loans
In which:
+ Bank: 63,469
+ Provider: 36,430
+ Tax: 2,483
	152,135

	2. Receivables 
	84,371
	2. Long – term loans
	3,730

	3. Inventory 
	63,747
	B. Owner’s equity
	40,424

	4. Other short - term assets
	796
	1. Owner’s equity
	40,424

	B. Long – term assets
	36,227
	1.1. Investment capital of owners
	29,999

	
	
	1.2. Equity surplus 
	-109

	1. Fixed assets
	23,478
	1.3. Investment and development fund  
	992

	2. Unfinished long-term assets
	1,260
	1.4. Undistributed profit after tax 
	9,541

	3. Other long – term assets
	11,489
	2. Other expenses and funds
	

	Total assets
	196,289
	Total resources 
	196,289



Content 4: Report of Board of Supervisors on operations in 2018 and operational plan of Board of Supervisors in 2019 
Content 5: Settlement report on specialized salary of Chair of Board of Directors and remuneration of members of Board of Directors, Board of Supervisors and Secretary of Development Investment Construction Number 1 Joint Stock Company in 2018 and salary and remuneration plan in 2019, specifically: 
1- Payment in 2018 
· Remuneration of Board of Directors, Board of Supervisors and Secretary of Board of Directors of Development Investment Construction Number 1 Joint Stock Company: VND 197,250,000
· Specialized salary of Chair of Board of Directors: VND 456,603,269
Total: VND 653,853,269
2- Remuneration and salary plan in 2019 (expected):
· Remuneration of Board of Directors, Board of Supervisors and Secretary of Development Investment Construction Number 1 Joint Stock Company: VND 150,000,000
· Specialized salary of Chair of Board of Directors: VND 508,000,000
Total: VND 658,000,000
3- Pay specialized salary to Chair of Board of Directors and remuneration to members of Board of Directors, Board of Supervisors and Secretary of Development Investment Construction Number 1 Joint Stock Company in 2019
- Pay 100% according to the plan on specialized salary and remuneration when the Company completes and exceeds the plan on profit after tax 
- Pay maximum 80% according to the plan on specialized salary and remuneration when the Company doesn’t complete the plan on profit after tax 
Content 6: Report on paying rental fees for collaterals at bank in 2018 and plan on mobilizing capital, assets, and rental fees for collaterals in 2019, in which: 
- Rental fees for collaterals in 2018: none 
- Plan on mobilizing capital, assets and rental fees for collaterals in 2019, assign Board of Directors and Executive Board to implement: 
1- Continue renting assets of the employees and staff to mortgage and guarantee loans of the Company at commercial banks when having needs of increasing the credit limit but the Company’s assets is not full to guarantee loans. The annual payables to the employees and staff of the Company shall be calculated according to the value of collaterals and accounted in financial expense with the amount: 02%/ year x total actual value of loans but not exceeding the value of collaterals according the evaluation 
2- Continue mobilizing idles of the employees and staff and connected persons with the interest rate which is equal to the loan interest rate of commercial bank, but not exceeding 150% basic interest rate of the State Bank regulating at the borrowing time. 
3- General Meeting of Shareholders authorizes: 
- Board of Directors: Approve each case of asset lease of the employees and staff 
- Manager – the legal representative of the Company: 
+ sign the asset lease contract with the employees and staff 
+ sign the loan contract with the employees and staff and connected persons 
+ implement the procedures of mortgage, guarantee with credit institutions 
Content 7: Settle on the source of bonus fund for Board of Directors and Executive Board because profit after tax of 2018 exceeds the plan and the reward plan for Board of Directors and Executive Board when profit after tax of 2019 exceeds the plan assigned by General Meeting of Shareholders. Specifically: 
1- Reward for Board of Directors, Executive Board according to the result of profit after tax of 2018 
- Profit after tax according to the plan assigned by General Meeting of Shareholders: VND 7,200,000,000
- Profit after tax achieved: VND 7,722,256,363
- Profit after tax exceeded the plan: VND 522,256,363 
- Amount extracting from profit after tax of 2018 to reward for Board of Directors and Executive Board: 
VND 522,256,360 x 10% = VND 52,225,636
2- Approve extracting from profit after tax of 2019 exceeding the plan assigned by General Meeting of Shareholders to reward for Board of Directors and Executive Board with the extracting rate of 10% of excess of profit after tax 
Content 8: Approve the result of share issuance for increase in the charter capital and the use of proceeds, specifically; 
1. Information on share: 
- Name of share: share of Development Investment Construction Number 1 Joint Stock Company
- Code of securities: DC1 
- Type of share: common share 
- Par value: VND 10,000/ share 
2. Result of share issuance 
2.1. Number of shares issued successfully: 1,499,995 shares, equivalent to VND 14,999,950,000, specifically: 
+ Issue share to implement the dividend payment of 2017 for 132 shareholders: 149,995 shares, equivalent to VND 1,499,995,000
+ Issue to existing shareholders: 1,350,000 shares, equivalent to VND 13,500,000,000 including: 
· Number of shares which existing shareholders registered and paid: 1,097,898 shares, equivalent to VND 10,978,980,000
· Number of odd lot shares and unsold shares: 252,102 shares. Board of Directors distributed to 25 employees with par value of VND 10,000/ share, equivalent to VND 2,521,020,000
+ Time of additional depositing registration for 1,499,995 shares at Vietnam Securities Depositary – Ho Chi Minh City Branch: from 22 Jan 2019 
+ On 19 Mar 2019, the number of shares (1,499,995 shares) shall be officially traded at Hanoi Stock Exchange 
2.2. Expense of the share issuance for increase in the charter capital: 
- Expense of renting consulting company: VND 77,000,000
- Payables to the State Securities Commission of Vietnam: VND 10,000,000
- Payment for the auditing of capital after the share issuance: VND 22,000,000
Total: VND 109,000,000
3. Use of proceeds 
Total value of issuance: VND 14,999,950,000
- Profit after tax of 2017 for the dividend payment by share: VND 1,499,995,000
- Issue to existing shareholders and distribute to the employees and staff. Amount of proceeds after the share issuance: VND 13,500,000,000. The Company used as follows: 
+ Payment for raw material (steel): VND 8,000,000,000
+ Payment for concrete: VND 5,200,000,000
+ Payment for brick: VND 47,550,000
+ Payment for Film Faced Plywood: VND 252,450,000
Total: VND 13,500,000,000
Content 9: Approve the list of two auditing institutions and authorize Board of Directors to select one of two auditing institutions to audit the financial statement of 2019 including: 
1. Nam Viet Auditing and Accounting Financial Consulting Services Company Limited. Address: No. 29 Hoang Sa - Da Kao Ward -  District 1 - Ho Chi Minh City
2. TTP Auditing Company Limited. Address: the 12th floor - West Tower, Hancorp Plaza Building - No. 72 Tran Dang Ninh - Dich Vong Ward - Cau Giay District - Hanoi City
Content 10: Approve the plan on profit distribution of 2018 as follows: 
1. Profit after tax of 2018: VND 7,722,256,363
2. Funds: VND 1,596,676,908
- Bonus fund for Board of Directors and Executive Board: VND 52,225,636
- Investment and development fund (05%): VND 386,112,818
- Bonus and welfare fund (15%): VND 1,158,338,454
3. Remaining profit after tax of previous years: VND 1,818,609,596
4. Profit after tax after funds: VND 7,994,189,051
5- Dividend payment (20% of the charter capital): VND 5,999,990,000
- Dividend payment in cash (15%): VND 4,499,992,500
- Dividend payment by share (5%): VND 1,499,997,500
Remaining profit after tax: VND 1,944,199,051
Content 11: Approve the plan on share issuance for the dividend payment of 2018 with the following contents: 
· Name of share: share of Development Investment Construction Number 1 Joint Stock Company
· Code of securities: DC1 
· Type of share: common share 
· Par value: VND 10,000/ share 
· Current charter capital: VND 29,999,950,000
· Number of outstanding shares: 2,999,995 shares 
· Number of shares expected to be issued: 149,999.75 shares, rounding into 149,999 shares 
· Total value of issuance according to par value: VND 1,499,990,000
· Resources: Undistributed profit after tax of the Company according to the audited financial statement of 2018 
· Rate of dividend payment: 05% of the charter capital 
· Entities: The whole existing shareholders named in the list of shareholders as at the record date 
· Method of issuance: 
+ Implementing rate: 100:5 
+ Method of implementation: 
As at the record date, every shareholder holding 01 share is entitled to receive 01 right; shareholder holding 100 rights is entitled to receive 05 new shares. The number of new shares shall be rounded down to unit digit. The decimal fraction shall be canceled (if any) 
Example: As at the record date, shareholder A holds 108 shares, according to the implementing rate of 100:5 (equivalent to 05%), shareholder A is received (108/100) x 5 = 5.4 shares. According to the regulation on handling odd-lot share, shareholder A shall be received 05 shares (0.4 share shall be canceled) 
· Implementing time: Q.II + Q.III/ 2019. Within 09 days from the date the State Securities Commission of Vietnam grants the certificate of share issuance 
· Additional listing and depositing registration: The number of shares of this issuance shall be deposited at Vietnam Securities Depositary (VSD) and listed at Hanoi Stock Exchange (HNX) after completing the share issuance in accordance with the regulation of law 
· Authorize Board of Directors to decide: 
+ Decide the specific implementing time after the State Securities Commission of Vietnam approves 
+ Implement the necessary procedures relating to the completion of the share issuance for the dividend payment of 2018, the procedures of additional listing and depositing registration at Vietnam Securities Depositary (VSD) and Hanoi Stock Exchange (HNX) according to the regulation of the Charter of the Company and the current law 
+ Change the Charter of the Company according to the actual charter capital after completing the share issuance 
+ Change the business registration certificate with the new charter capital after completing the share issuance 
Content 12: Approve the limit of short- term credit in 2019: VND 150 billion, specifically: 
- Limit of short- term loans and payment guarantee: VND 120 billion 
- Limit of guarantee (not including payment guarantee): VND 30 billion 
Authorize Board of Directors to mobilize, arrange capital at credit institutions 
Content 13: Approve moving DC1 share from Upcom to the official listing at Hanoi Stock Exchange when meeting enough conditions according to the regulation 
General Meeting of Shareholders authorizes Board of Directors: 
- Decide the listing time of DC1 share at Hanoi Stock Exchange 
- Decide other related problems to complete the listing procedures of DC1 share on Hanoi Stock Exchange 
Content 14: Approve amending the organizational and operational Charter of Development Investment Construction Number 1 Joint Stock Company with the following contents: 
1- Amend clause 1 article 4 – business lines as follows: 
+ Cancel code 2392: Manufacture of clay building materials 
+ Cancel code 4661: Wholesale of solid, liquid and gaseous fuels and related products
2- Amend item 2 article 6 recognizing the charter capital at the approval time of the Annual General Meeting of Shareholders of 2019. Specifically: 
	Old Charter
	New Charter

	Article 6: The charter capital, share; 
1…..
2- On the approval date of this Charter, the charter capital of the Company is VND 15,000,000,000; total amount of charter capital of the Company is divided into 1,500,000 shares with par value of 10,000/ share 
3- The Company may change the charter capital when General Meeting of Shareholders approves and this change is in accordance with the regulation of Law  
	Article 6: The charter capital, share; 
1…..
2- On the approval date of this Charter, the charter capital of the Company is VND 29,999,950,000; total amount of charter capital of the Company is divided into 2,999,995 shares with par value of 10,000/ share. The charter capital shall be changed when General Meeting of Shareholders approves and this change is in accordance with the regulation of Law  
3- The maximum holding rate of foreign investors for DC1 share is 49% of the charter capital of the Company 



· Authorize Board of Directors and the Legal Representative of Development Investment Construction Number 1 Joint Stock Company to sign issuance 
Article 3: General Meeting of Shareholders assigns Board of Directors to implement the contents of this Annual General Mandate of 2019 so that Executive Board performs and disclosures information according to the regulation. Board of Supervisors is responsible for checking and monitoring the implementation according to their functions and tasks 
Article 4: This Annual General Mandate of 2019 including 08 pages is made into 02 sets. This Annual General Mandate of 2019 is valid from the date of signature. Board of Directors, Board of Supervisors, Executive Board and shareholders of Development Investment Construction Number 1 Joint Stock Company are responsible for implementing this Annual General Mandate of 2019./.





